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ACTION EB- 11 

INFO OCT-01 EA-11 ISO-OO COME-OO FRB-02 CIAE-00 INR-10 

NSAE-00 RSC-01 TRSE-00 DRC-01 INT-08 /045 W 

122554 

R 010520Z APR 74 
FM AMEMBASSY TOKYO 
TO SECSTATE WASHDC 1618 

UNCLAS TOKYO 5687 

PASS TREASURY AND FEDERAL RESERVE 

E.O. 11652: N/A 
TAGS: ECRP, JA 

SUBJECT: CERP-0584 INDUSTRIAL PRODUCTION INDEX 
REF: TOKYO 4069 

SUMMARY: MINING AND MANUFACTURING PRODUCTION INDEX FOR 
MARCH (SEASONALLY ADJUSTED, PRELIMINARY) REGISTERED 132.3 
(1970-100), DOWN 0.7 PERCENT FROM THE REVISED FEBRUARY 
LEVEL OF 133.2. PRODUCTION OF IRON AND STEEL AS WELL AS 
MACHINERY INCRASED, WHILE THAT OF AUTOMOBILES, PULP AND 
PAPER PRODUCTS, CHEMICALS, AND IRON AND STEEL PRODUCTS 
DROPPED. FOR THE FIRST QUARTER AS A WHOLE, THE INDEX IS 
1.9 PERCENT LOWER THAN THE SEASONALLY ADJUSTED LEVEL IN 
THE FOURTH QUARTER OF 1973. END SUMMARY. 

1. PRELIMINARY MARCH SEASONALLY ADJUSTED INDEX OF 
INDUSTRIAL PRODUCTION (1970-100) AS FOLLOWS (PERCENTAGE 
CHANGE FROM PREVIOUS MONTHS IN PARENTHESES): "ALL 
INDUSTRIES" 132.1 (MINUS 0.7); "PUBLIC UTILITIES 129.6 

(PLUS 1.6); "MINING & MANUFACTURING" 132.3 (MINUS 0.7); 

"MINING 75.9 (PLUS 0.1); " MANUFACTURING" 132.9 (MINUS 0.7). 

2. REVISED FEBRUARY INDEX AS FOLLOWS: "ALL INDUSTRIES" 

133.0; "PUBLIC UTILITIES" 127.6; "MINING AND MANUFACTUR- 
ING" 133.2; "MINING" 76.0; "MANUFACTURING" 133.8. 
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3. AS IS CUSTOMARY EACH YEAR, MITI HAS REVISED ITS 
SEASONAL ADJUSTMENT FACTORS EFFECTIVE WITH FEB 1974 
FIGURES. REVISED INDICES FOR THE PAST YEAR ARE AS FOLLOWS: 


ALL INDUSTRIES MINING & MANUFACTURING 


1973 JAN 

121.8 

121.7 

FEB 

122.3 

122.3 

MARCH 

125.4 

125.2 

APRIL 

125.4 

125.2 

MAY 

128.6 

128.6 

JUNE 

129.7 

129.8 

JULY 

129.8 

129.6 

AUG 

131.6 

131.4 

SEPT 

132.7 

132.6 

OCT 

135.1 

135.3 

NOV 

136.1 

136.3 

DEC 

133.6 

133.7 

1974 JAN 

132.8 

133.0 

SHOESMITH 
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